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 Supporting programs 

that protect 
 our environment. 
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————����6FKHGXOH�RI�(YHQWV����————�� 

 
$XJXVW����������� 
 
�������DP� 6LOHQW�DXFWLRQ�RSHQV�KHUH� 
 
$XJXVW����������� 
 
�����SP� 9LUWXDO�SURJUDP�EHJLQV 

 

0DOORZV�%D\�*KRVW�)OHHW�1DWLRQDO�0DULQH�6DQFWXDU\ 

$QQH�$UXQGHO�/LYLQJ�6KRUHOLQH�DQG�&RXQW\�3DUNV 

$QDFRVWLD�5LYHU 

%ODFNZDWHU�1DWLRQDO�:LOGOLIH�5HIXJH 

%DFN\DUG�1DWLYH�3ODQW�*DUGHQ 

&RDVWDO�%D\V�IURP�WKH�9DQWDJH�3RLQW�RI�$VVDWHDJXH 

2XWGRRU�%DOWLPRUH 

&KHVDSHDNH�$JULFXOWXUH�DQG�:LQHULHV 

6DLOLQJ�ZLWK�$PHULFD¶V�&XS�:LQQHU�*DU\�-REVRQ 

)RVVLO�+XQWLQJ�DW�&DOYHUW�&OLIIV�6WDWH�3DUN 

3KRWRJUDSKHU�-D\�)OHPLQJ�DW�6PLWK�,VODQG 

 
�����SP������9LUWXDO�SURJUDP�FRQFOXGHV 
 �������� 
�����SP������6LOHQW�DXFWLRQ�FORVHV 
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:HOFRPH�IURP� 
*DU\�-REVRQ��%RDUG�&KDLUPDQ� 
-DQD�'DYLV��([HFXWLYH�'LUHFWRU 

 
7RQLJKW��$XJXVW�����������PDUNV�WKH�&KHVDSHDNH�%D\�7UXVW¶V�ILUVW-HYHU�YLUWXDO�JDOD��DQG�
ZH�DUH�KRQRUHG�WKDW�\RX�KDYH�FKRVHQ�WR�EH�KHUH�ZLWK�XV���$V�PDQ\�RI�\RX�NQRZ��HYHU\�
\HDU�DERXW�����RI�XV�JDWKHU�LQ�SHUVRQ�WR�FHOHEUDWH�WKH�EHDXW\�RI�WKH�&KHVDSHDNH���:H�FDOO�
WKH�HYHQW�WKH�³7UHDVXUH�WKH�&KHVDSHDNH�´�DQG�LW�KDV�EHHQ�D�7UXVW�WUDGLWLRQ�HYHU\�VSULQJ�IRU�
RYHU����\HDUV���7KLV�\HDU�ZLWK�WKH�SDQGHPLF��ZH�KDYH�EHHQ�XQDEOH�WR�FHOHEUDWH�WRJHWKHU�LQ�
SHUVRQ��+RZHYHU��ZH�VWLOO�ZDQWHG�WR�PDUN�WKH�RFFDVLRQ�ZLWK�VRPHWKLQJ�VSHFLDO���:H�
VFUDWFKHG�RXU�KHDGV�DQG�FDPH�XS�ZLWK�D�SODQ� 
 
$IWHU�FRXQWOHVV�HYHQW�PHHWLQJV�RYHU�=RRP�DERXW�KRZ�ZH�ZHUH�DOO�PDQDJLQJ�WKH�
SDQGHPLF��ZH�FRQWLQXHG�WR�JUDYLWDWH�WRZDUGV�D�UHFXUULQJ�WKHPH��7DNLQJ�WKH�FORVXUHV�RI�
WKHDWHUV�DQG�UHVWDXUDQWV�LQWR�DFFRXQW��OHW
V�VKDUH�WKH�KLGGHQ�JHPV�ZH�KDYH�YLVLWHG�
WKURXJKRXW�WKH�UHJLRQ�GXULQJ�&29,'��)URP�WKHUH�VSURXWHG�RXU�QHZ�FHOHEUDWLRQ��
³7UHDVXUHV�RI�WKH�&KHVDSHDNH´� 
 
,Q�WKH�LQWHUHVW�RI�WLPH��ZH�FDQ�RQO\�VKRZ�\RX�VRPH�RI�WKHVH�IDYRULWH�SODFHV�DV�ZH�NQRZ�
ZH�DUH�OHDYLQJ�PDQ\�LPSRUWDQW�RQHV�RXW–�HYHQ�VRPH�RI�RXU�IDYRULWHV���1HYHUWKHOHVV��ZH�
DUH�H[FLWHG�DERXW�WKH�HOHYHQ�SODFHV�ZH�DUH�VKDULQJ�ZLWK�\RX�WRQLJKW���0DOORZ¶V�%D\��
7KRPDV�3RLQW�3DUN��WKH�$QDFRVWLD�5LYHU��%ODFNZDWHU�1DWLRQDO�:LOGOLIH�5HIXJH��WLSV�RQ�
QDWXUDO�ZLOGOLIH�KDELWDWV��WKH�&RDVWDO�%D\V�QHDU�$VVDWHDJXH�,VODQG��%RRUG\�9LQH\DUGV��
%DOWLPRUH�&LW\��WKH�H[SHULHQFH�RI�D�VDLO�ZLWK�$PHULFD¶V�&XS�VDLORU�*DU\�-REVRQ��&DOYHUW�
&OLIIV�6WDWH�3DUN��DQG�D�VSHFLDO�SUHVHQWDWLRQ�RI�6PLWK�,VODQG�ZLWK�SKRWRJUDSKHU�-D\�
)OHPLQJ��:H�DUH�KRSH�WKDW�HDFK�RI�WKHVH�MRXUQH\V�ZLOO�LQVSLUH�\RX�QRW�RQO\�WR�YLVLW�WKHVH�
VLWHV��EXW�WR�ILQG�\RXU�RZQ�VSHFLDO�SODFHV��� 
 
$V�\RX�DOO�NQRZ��WKH�&KHVDSHDNH�%D\�7UXVW�LV�D�JUDQW-PDNLQJ�RUJDQL]DWLRQ��DQG�ZH�WDNH�
WKH�SURFHHGV�IURP�WKH�&KHVDSHDNH�%D\�OLFHQVH�SODWH�DQG�RWKHU�VRXUFHV��OLNH�WKRVH�IURP�
WKH�JHQHURXV�VSRQVRUV�RI�WKLV�YLUWXDO�JDOD��DQG�LQYHVW�WKHP�LQ�SURMHFWV�DOO�DFURVV�WKH�
ZDWHUVKHG���:H�H[SUHVV�RXU�GHHSHVW�JUDWLWXGH�WR�6DQG\�6SULQJ�%DQN��%*(�DQG�WKH�([HORQ�
IDPLO\��7KH�.HLWK�&DPSEHOO�)RXQGDWLRQ�IRU�WKH�(QYLURQPHQW��WKH�*UHDW�&KHVDSHDNH�%D\�
6ZLP��0DF.HQ]LH�&RQWUDFWLQJ�DQG�&RPPHUFLDO�5HDO�(VWDWH��9HQDEOH�//3��$QQDSROLV�
&DUV���(QYLURQPHQWDO�4XDOLW\�5HVRXUFHV��(45���(OP�6WUHHW�'HYHORSPHQW��0LOHV�DQG�
6WRFNEULGJH��DQG�PDQ\�PRUH�UHJLRQDO�EXVLQHVVHV��D�IXOO�OLVW�RI�VSRQVRUV�DSSHDUV�
WKURXJKRXW�WKHVH�SDJHV����:H�HQFRXUDJH�\RX�WR�OHDUQ�PRUH�DERXW�WKHVH�EXVLQHVVHV�DQG�WKH�
FRPPLWPHQW�WKH\�KDYH�PDGH�WR�RXU�UHJLRQ¶V�QDWXUDO�UHVRXUFHV� � 
 
:H�NQRZ�WKLV�LV�D�WRXJK�WLPH�IRU�PDQ\�SHRSOH�IRU�VR�PDQ\�UHDVRQV���2XU�WKRXJKWV�DUH�
ZLWK�\RX�DOO��DQG�ZH�KRSH�WKDW�HYHU\RQH�FDQ�VWD\�DV�VDIH�DQG�KHDOWK\�DV�SRVVLEOH���7KDQN�
\RX�VR�PXFK�IRU�WXQLQJ�LQ�ZLWK�XV�IRU�RXU�ILUVW�HYHU�YLUWXDO�JDOD���:H�KRSH�\RX�HQMR\HG�
WKH�YLGHR�SUHVHQWDWLRQV���'RQ¶W�IRUJHW�WR�NHHS�ELGGLQJ�RQ�WKH�VLOHQW�DXFWLRQ�DW�
ZZZ���DXFWLRQV�FRP�77&�����ZKLFK�FORVHV�DW��SP��� 
 
 
6LQFHUHO\� 
 
*DU\�-REVRQ      -DQD�'DYLV 
&KDLUPDQ�RI�WKH�%RDUG     ([HFXWLYH�'LUHFWRU 
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�����%RDUG�RI�7UXVWHHV��&RXQFLOPHPEHUV��DQG��7UXVWHHV�&RXQFLO 

%RDUG�RI�7UXVWHHV 

*RYHUQRU�$SSRLQWHG�7UXVWHHV 
*DU\�-REVRQ 
-REVRQ�6DLOLQJ��,QF� 
&KDLU�RI�WKH�%RDUG� 

-RKQ�5��9DOOLDQW 
*UDFH�%��.HUU�)XQG 
9LFH�&KDLU�� 

$QWKRQ\�0XUUD\�/HLJK���-U�� 
'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV 
7UHDVXUHU_� 

'U��(ULFD�$QWKRQ\ 
0RUJDQ�6WDWH�8QLYHUVLW\ 
6HFUHWDU\� 

&RUHWWD�%HQQHWW 
-RKQV�+RSNLQV�8QLYHUVLW\�� 

-��5REHUW�%UDGVKDZ�� 

-RVHSK�(��)DUUHQ 
3RUWHU�1RYHOOL� 

-RH�.RFK 
:DVKLQJWRQ�$UHD�1HZ�$XWRPRELOH�'HDOHUV�
$VVRFLDWLRQ� 

'U��7KRPDV�0LOOHU 
8QLYHUVLW\�RI�0DU\ODQG�&HQWHU�IRU�
(QYLURQPHQWDO�6FLHQFH� 

7KH�+RQRUDEOH�7RGG�%��0RUJDQ 
&RPPLVVLRQHU�RI�6W��0DU\¶V�&RXQW\� 

$OH[DQGHU�*���1XQH]� 
%*(�� 

%U\DQ�2IIXWW 
(��5DQFK�&RPSDQ\�� 

7KRPDVLQD�3RLURW 
9HQDEOH�//3�� 

%HQMDPLQ�:HFKVOHU 
<XPNDV��9LGPDU��6ZHHQH\�	�0XOUHQLQ 

([�2IILFLR�7UXVWHHV� 

 

7KH�+RQRUDEOH�3DPHOD�%HLGOH 
0DU\ODQG�6WDWH�6HQDWH 

/HH�&XUUH\ 
0DU\ODQG�'HSDUWPHQW�RI�WKH�(QYLURQPHQW� 

0DWWKHZ�)OHPLQJ 
0'�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV� 

7KH�+RQRUDEOH�'DYLG�)UDVHU-+LGDOJR 
0DU\ODQG�+RXVH�RI�'HOHJDWHV� 

-DVRQ�.HSSOHU 
0DU\ODQG�'HSDUWPHQW�RI�$JULFXOWXUH 

&RXQFLOPHPEHUV� 

%HWK�&DUR 
7DJ�DQG�7LWOH�6HUYLFH�RI�0DU\ODQG� 

7KRPDV�&��(UYLQ 
7KH�6\QGHU-(UYLQ�*URXS 

 

)��&DUWHU�+HLP 
+HLP/DQW]��3�&��� 

'U��5KRQGD�-HWHU� 
%RZLH�6WDWH�&ROOHJH� 

9HUQLFH�0LOOHU�7UDYLV 
0HWURSROLWDQ�*URXS�� 

-RKQ�4XLQQ 
%*(� 

7UXVWHHV�&RXQFLO 

7KH�+RQRUDEOH�-RKQ�$VWOH 
7KH�+RQRUDEOH�5XVV�%ULQVILHOG 
7KH�+RQRUDEOH�9LUJLQLD�&ODJHWW 
3DXO�$OOHQ 
3HWHU�%\UQHV 
)UDQ�)ODQLJDQ 
-RKQ�*ULIILQ 
:DUUHQ�+DPHO 
%RE�+R\W 
0LGJHWW�3DUNHU 
0DUWLQ�3RUHWVN\ 
7DUD�3RWWHU 
7HUHQFH�6PLWK 
0HODQLH�7HHPV 
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$V�D�VDLORU��*DU\�-REVRQ�KDV�HQMR\HG�D�ORQJ�DQG�VXFFHVVIXO�FDUHHU�LQ�ERDWV�VPDOO�
DQG�ODUJH��+H�ZDV�WZLFH�QDPHG�&ROOHJH�6DLORU�RI�WKH�<HDU��+H�KDV�ZRQ�PDQ\�RI�
WKH�ZRUOG¶V�RIIVKRUH�UDFHV��DQG�KH�ZDV�WDFWLFLDQ�RQ�WKH�ZLQQLQJ�$PHULFD¶V�&XS�
\DFKW��&RXUDJHRXV��LQ�������ZLWK�VNLSSHU�7HG�7XUQHU��+H�VWDUWHG�KLV�FDUHHU�DV�D�
VDLOLQJ�FRDFK�DW�WKH�8�6��0HUFKDQW�0DULQH�$FDGHP\��DQG�ODWHU�DW�WKH�8�6��1DYDO�
$FDGHP\��6LQFH�WKHQ��-REVRQ�KDV�DXWKRUHG ���ERRNV�RQ�VDLOLQJ��QDUUDWHG�RU�
SURGXFHG�������WHOHYLVLRQ�SURJUDPV�DQG�ILOPV��KDV�JLYHQ�RYHU�������OHFWXUHV��DQG�
KDV�FRPSHWHG�LQ�������UDFHV��+LV�DUWLFOHV�DSSHDU�UHJXODUO\�LQ�6DLOLQJ�:RUOG�
PDJD]LQH��&UXLVLQJ�:RUOG�PDJD]LQH��DQG�:KDW¶V�8S�$QQDSROLV� 
-REVRQ�LV�FXUUHQWO\�D�9LFH�3UHVLGHQW�RI�WKH�%RDUG�RI�:RUOG�6DLOLQJ��WKH�VSRUW¶V�
LQWHUQDWLRQDO�JRYHUQLQJ�ERG\� &KDLU�RI�WKH�%RDUG�RI�7UXVWHHV�RI�/XPLQLV�+HDOWK�
DQG�&KDLU�RI�WKH�&KHVDSHDNH�%D\�7UXVW��+H�LV�DOVR�9LFH�&KDLU�RI�9LVLW�$QQDSROLV�
	�$QQH�$UXQGHO�&RXQW\�  

-REVRQ�VSHQW����\HDUV�ZLWK�(631�FRYHULQJ�QLQH�$PHULFD¶V�&XS�HYHQWV�DQG�
SURGXFLQJ�PDQ\�GRFXPHQWDULHV��+H�KDV�FRYHUHG�VHYHQ�2O\PSLFV��LQFOXGLQJ�WKH�
XSFRPLQJ�7RN\R������2O\PSLFV��DQG�DQ�$PHULFD¶V�&XS�IRU�1%&��)RU�KLV�ZRUN�
LQ�WHOHYLVLRQ��-REVRQ�KDV�EHHQ�SUHVHQWHG�ZLWK�WZR�(PP\V��IRXU�7HOO\¶V�DQG�DQ�
$&(�$ZDUG� 

)RU�PDQ\�\HDUV��-REVRQ�KDV�EHHQ�DFWLYHO\�LQYROYHG�ZLWK�HGXFDWLRQ��
HQYLURQPHQWDO�LVVXHV�DQG�KHDOWKFDUH� )URP�����-���� KH�VHUYHG�DV�&KDLU�RI�WKH�
/HXNHPLD�&XS�5HJDWWD�6HULHV��ZKLFK�KDV�UDLVHG�RYHU�����PLOOLRQ��-REVRQ�VSHQW�
���\HDUV�RQ�WKH�%RDUG�RI�%OXH�&URVV�%OXH�6KLHOG�RI�9LUJLQLD��,Q������WKH�*DU\�
-REVRQ�3URIHVVRUVKLS�RI�0HGLFDO�2QFRORJ\�ZDV�HVWDEOLVKHG�DW�WKH�8QLYHUVLW\�RI�
0DU\ODQG�0HGLFDO�6FKRRO�IRU�'U��$DURQ�5DSRSRUW���-REVRQ�VXUYLYHG�D�WZR-\HDU�
EDWWOH�ZLWK�O\PSKRPD�LQ�����-����  

-REVRQ�LV�D�7UXVWHH�(PHULWXV DW�6W��0DU\¶V�&ROOHJH�RI�0DU\ODQG��D�FRPPLWWHH�
PHPEHU�RI�WKH�)ULHQGV�RI�6W��-RKQ¶V�&ROOHJH��DQG�VHUYHV�RQ�WKH�)DOHV�&RPPLWWHH�
DW�WKH�8�6��1DYDO�$FDGHP\� +H�LV�DOVR�D�SDVW�3UHVLGHQW�RI 86�6DLOLQJ��$PHULFD¶V�
JRYHUQLQJ�ERG\�RI�VDLOLQJ� -REVRQ�ZDV�LQGXFWHG�LQWR�WKH 1DWLRQDO�6DLOLQJ�+DOO�RI�
)DPH������� DQG�WKH $PHULFD
V�&XS�+DOO�RI�)DPH������� E\�WKH�+HUUHVKRII�
0DULQH�0XVHXP��,Q������KH�ZRQ�WKH�1DWKDQDHO�*��+HUUHVKRII�7URSK\��86�
6$,/,1*¶V�PRVW�SUHVWLJLRXV�DZDUG� 

-REVRQ�LV�D�*UDGXDWH�RI�WKH�6WDWH�8QLYHUVLW\�RI�1HZ�<RUN�0DULWLPH�&ROOHJH��+H�
DWWHQGHG�*UDGXDWH�6FKRRO�DW�&:�3RVW�&ROOHJH��3ROLWLFDO�6FLHQFH��DQG�ZDV�
DZDUGHG�D�'RFWRU�RI�/HWWHUV�IURP�WKH�6WDWH�8QLYHUVLW\�RI�1HZ�<RUN�LQ�������DQG�
D�'RFWRU�RI�+XPDQH�/HWWHUV�E\ /DNHODQG�&ROOHJH�LQ������ 
 
*DU\�DQG�KLV�ZLIH��-DQLFH��KDYH�WKUHH�JURZQ�GDXJKWHUV�DQG�ILYH�JUDQG�FKLOGUHQ��
7KH�-REVRQ¶V�KDYH�OLYHG�LQ�$QQDSROLV��0DU\ODQG�VLQFH�������-REVRQ¶V�KREELHV�
LQFOXGH�GD\�VDLOLQJ�:KLUOZLQG��KLV�RSHQ�FRFNSLW�VORRS��VNLLQJ��IO\-ILVKLQJ��
UHDGLQJ�DQG�WDNLQJ�ORQJ�ZDONV� 

0$67(5�2)�&(5(021< 
*$5<�-2%621 

&KDLUPDQ��&KHVDSHDNH�%D\�7UXVW 
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The health of the Chesapeake Bay is linked 
to the health of our communities, both  

economically and physically. 
We strive to complement ongoing efforts by 
local citizens that seek a balance between a 

healthy environment for all residents an 
opportunities for community resilience within 

the Bay Watershed. 
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��———�6LOHQW�$XFWLRQ�,WHPV�———
&KHFN�RXW�WKH�,QFUHGLEOH�3DFNDJHV�$YDLODEOH� 

3OHDVH�JR�WR�ZZZ���DXFWLRQV�FRP�77&�����WR�VWDUW�ELGV�� 
7KDQN�\RX�IRU�VXSSRUWLQJ�WKH�&KHVDSHDNH�%D\�7UXVW�DQG�KDSS\�ELGGLQJ� 

���³&DWFK�<RXU�%UHDWK´�–�$UW�E\�$QQ�3DLOWKRUS 

³$UW�WKDW�HPEUDFHV�VHQVDWLRQV�RI�QDWXUH´�-�
$QQ�KDV�D�IDVFLQDWLRQ�ZLWK�WKH�REYLRXV�DQG�
XQGHUO\LQJ�SRHWLF�PRYHPHQW�SDWWHUQV�IRXQG�
LQ�QDWXUH�DQG�WKH�VHQVDWLRQV�WKH\�FUHDWH���
6SHFLDOL]LQJ�LQ�DEVWUDFW�VWXGLHV�RI�ZDWHU��WKLV�
VHUHQH�DFU\OLF�EORFN� 
���[���LQFKHV��ZLOO�GHILQLWHO\�VRRWK�WKH�VRXO���
0RUH�DERXW�$QQ¶V�ZRUN��LQFOXGLQJ�KHU�
DSSOLHG�SDSHU�RQ�ZRRG�DSSOLFDWLRQ�WHFKQLTXH��
FDQ�EH�IRXQG�DW 
��KWWSV���DQQSDLOWKRUS�FRP�� 
$QQ�LV�D�/RFDO�E\�'HVLJQ�DUWLVW��ZZZ�ORFDOE\GHVLJQDQQDSROLV�FRP� 
'RQDWHG�E\�$QQ�3DLOWKRUS 

9DOXH������ 

 
���³%OXH�&UDEV´� 

:LQQHU�RI�%HVW�LQ�6KRZ�DW�/LWLW]�$UW�6KRZ�
������0DUJDUHW�VSHFLDOL]HV�LQ�ZDWHUFRORU�
UHDOLVP��6KH�FKDQJHV�KHU�VXEMHFWV�RIWHQ��DV�VKH�
WXUQV�WR�GLIIHUHQW�HYHQWV�WKDW�SDVV�WKURXJK�KHU�
OLIH��/RFDO�VFHQHV��XQLTXH�PRPHQWV�RI�OLIH��DQG�
PHPRUDEOH�DGYHQWXUHV�DUH�W\SLFDO�VXEMHFW�PDWWHU��
$�IRUPHU�HOHPHQWDU\�VFKRRO�WHDFKHU��DUWLVW�
0DUJDUHW�7KRUQ�VSHFLDOL]HV�LQ�ZDWHUFRORU�
UHDOLVP�FDSWXULQJ�WKH�GRZQ�WR�HDUWK�DQG�HDV\-
JRLQJ�XQLTXH�PRPHQWV�RI�OLIH�DV�VHHQ�LQ�KHU�
�����³%HVW�RI�6KRZ´�IUDPHG�FUDE�SULQW�����[����LQFKHV���/RYH�IRU�DOO�
WKLQJV�&KHVDSHDNH�%D\�PXVW�UXQ�LQ�WKH�IDPLO\�DV�GDXJKWHU��6DUDK�
.RVHU��LV�6HQLRU�3URJUDP�2IILFHU�ZLWK�WKH�&KHVDSHDNH�%D\�7UXVW� 
'RQDWHG�E\�0DUJDUHW�7KRUQ��0DUJDUHW�7KRUQ�$UW 
9DOXH������ 
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��———�6LOHQW�$XFWLRQ�,WHPV�——— 

���³%OXH�&UDEV´� 

:LQQHU�RI�%HVW�LQ�6KRZ�DW�/LWLW]�$UW�6KRZ�������
0DUJDUHW�VSHFLDOL]HV�LQ�ZDWHUFRORU�UHDOLVP��6KH�
FKDQJHV�KHU�VXEMHFWV�RIWHQ��DV�VKH�WXUQV�WR�GLIIHUHQW�
HYHQWV�WKDW�SDVV�WKURXJK�KHU�OLIH��/RFDO�VFHQHV��XQLTXH�
PRPHQWV�RI�OLIH��DQG�PHPRUDEOH�DGYHQWXUHV�DUH�W\SLFDO�
VXEMHFW�PDWWHU��$�IRUPHU�HOHPHQWDU\�VFKRRO�WHDFKHU��
DUWLVW�0DUJDUHW�7KRUQ�VSHFLDOL]HV�LQ�ZDWHUFRORU�UHDOLVP�
FDSWXULQJ�WKH�GRZQ�WR�HDUWK�DQG�HDV\-JRLQJ�XQLTXH�
PRPHQWV�RI�OLIH�DV�VHHQ�LQ�KHU������³%HVW�RI�6KRZ´�
IUDPHG�FUDE�SULQW�����[����LQFKHV���/RYH�IRU�DOO�WKLQJV�
&KHVDSHDNH�%D\�PXVW�UXQ�LQ�WKH�IDPLO\�DV�GDXJKWHU��6DUDK�.RVHU��LV�6HQLRU�
3URJUDP�2IILFHU�ZLWK�WKH�&KHVDSHDNH�%D\�7UXVW� 
'RQDWHG�E\�0DUJDUHW�7KRUQ��0DUJDUHW�7KRUQ�$UW 
9DOXH������ 
 
���³'LDPRQGEDFN�7HUUDSLQ�LQ�(HO�*UDVV´ 
-D\�)OHPLQJ�FDSWXUHV�WKLV�'LDPRQGEDFN�7HUUDSLQ�
WKURXJK�D�OXVK�(HO�*UDVV�EHG�LQ�WKH�$QQHPHVVH[�
5LYHU�QHDU�&ULVILHOG��0DU\ODQG���-D\�LV�RQH�RI�WKH�IHZ�
SKRWRJUDSKHUV�WKDW�FDQ�FDSWXUH�XQGHUZDWHU�OLIH��LQ�
RIWHQ�PXUN\�ZDWHUV��LQ�WKH�&KHVDSHDNH���7KLV�
EHDXWLIXOO\�IUDPHG�DUWZRUN�������[����LQFKHV��RQ�FDQYDV�ZLOO�EH�WKH�
FRQYHUVDWLRQ �SLHFH�LQ�DQ\�KRPH�RU�RIILFH��� 
0RUH�ZRUN�IURP�-D\�DW�ZZZ�MD\IOHPLQJSKRWRJUDSK\�FRP 
'RQDWHG�E\�-D\�)OHPLQJ��3KRWRJUDSKHU�DQG�3RUWVLGH�&XVWRP�)UDPLQJ 
9DOXH������ 
 
���³)UDPHG�*HHVH´ 
$�EHDXWLIXO�ZDWHUFRORU�SLHFH�����[����LQFKHV��E\�DZDUG-
ZLQQLQJ�DUWLVW�DQG�GHFRUDWLYH�SDLQWHU�'HERUDK�:DWVRQ��
SHUIHFW�IRU�DQ\�KRPH��'HE�SDLQWV�VFHQLF�ODQGVFDSHV�
IURP�DOO�RYHU�WKH�0DU\ODQG�UHJLRQ��DQG�LV�NQRZQ�IRU�KHU�
PXUDOV��WURPSH�O¶RHLO��PDUEOLQJ��DQG�ZRRG�JUDLQLQJ���
)LQG�PRUH�RI�'HE¶V�ZRUN�DW�KWWSV���ZZZ�IDFHERRN�FRP�
'HERUDK-(-:DWVRQ-'HFRUDWLYH-3DLQWLQJ-DQG-)LQH-$UWV-�����������������RU�
DW�WKH�JDOOHU\�/RFDO�E\�'HVLJQ��ZZZ�ORFDOE\GHVLJQDQQDSROLV�FRP�� 
'RQDWHG�E\�'HERUDK�:DWVRQ 
9DOXH������ 



 

��� 

��———�6LOHQW�$XFWLRQ�,WHPV�——— 

���³+DUU\�,,´� 

7KLV�OLPLWHG-HGLWLRQ�JLFOHH�SULQW�E\�DUWLVW�
&KULVWLQH�&KDSD�����RI�����PHDVXULQJ����[�
���LQFKHV��ZDV�FRPPLVVLRQHG�E\�DQ�LQWHULRU�
GHVLJQHU�WKDW�OLYHV�RQ�*LEVRQ�,VODQG�DQG�
ORYHV�³+DUU\�,,�´�WKH�JUHDW�EOXH�KHURQ�ZKR�
IUHTXHQWV�KHU�SLHU�HYHU\�\HDU��0RUH�ZRUN�E\�&KULVWLQH��DOVR�D�OLFHQVHG�
DUFKLWHFW�DQG�RZQHU�RI�/DQGPDUN�UHQGLWLRQV��FDQ�EH�IRXQG�DW�
ZZZ�ODQGPDUNUHQGLWLRQV�FRP�DQG�DW�WKH�JDOOHU\�/RFDO�E\�'HVLJQ�
�ZZZ�ORFDOE\GHVLJQDQQDSROLV�FRP� 

'RQDWHG�E\�&KULVWLQH�&KDSD��/DQGPDUN�5HQGLWLRQV� 

9DOXH����� 

 

���³+DUYHVWHUV´ 

7KH�DFFODLPHG�$PHULFDQ�DUWLVW�-RKQ�0��
%DUEHU�KDV�SDLQWHG�WKH�&KHVDSHDNH�%D\�
DQG�HDVWHUQ�VHDERDUG�IRU�QHDUO\�IRXU�
GHFDGHV��$�PHWLFXORXV�FKURQLFOHU�RI�LWV�ZDWHUPHQ��YHVVHOV��DQG�
OLIHVW\OHV��%DUEHU�LV�RQH�RI�WKH�IHZ�PDULWLPH�DUWLVWV�ZKR�GRHVQ¶W�MXVW�
SDLQW�VFHQHV��EXW�WKH�VWRULHV�EHKLQG�WKHP��7KLV�/LPLWHG�(GLWLRQ�IUDPHG�
VLJQHG�DQG�QXPEHUHG�SULQW�����������GHSLFWV�R\VWHU�WRQJLQJ�RQ�WKH�
5DSSDKDQQRFN�5LYHU�LQ�9LUJLQLD���)UDPHG�PHDVXUHPHQW�LV����[����
LQFKHV� 

'RQDWHG�E\�WKH�&KHVDSHDNH�%D\�7UXVW 

9DOXH������ 

 

���³2GH�WR�$XGXERQ´ 

%ULJKWHQ�XS�\RXU�KRPH�ZLWK�1DQF\�
+DPPRQG
V������$QQXDO�&KHVDSHDNH�/LPLWHG�
(GLWLRQ�/LWKRJUDSK�SULQW��2GH�WR�$XGXERQ��
7KLV�VLJQHG�DQG�QXPEHUHG�IUDPHG�SULQW������������7KLV�EHDXWLIXO�
IUDPHG�SLHFH�PHDVXUHV����[����LQFKHV� 



 

��� 

��———�6LOHQW�$XFWLRQ�,WHPV�——— 

'RQDWHG�E\�3RUWVLGH�&XVWRP�)UDPLQJ�DQG�1DQF\�+DPPRQG� 
9DOXH������ 

  

���6DLO�$ZD\ 

)LQG�\RXU�LQQHU�SLHFH�E\�ORRNLQJ�DW�3DXOD�'�
+HDFRFN¶V�³2ULJLQDO�:KLWH�DQG�*UHHQ´�ERDW�
SDLQWLQJ�  �<RX�FDQ�ILQG�PRUH�RI�3DXOD¶V�ZRUN�DW�
#QDSWRZQRULJLQDOV�DQG�DW�WKH�JDOOHU\�/RFDO�E\�
'HVLJQ��ZZZ�ORFDOE\GHVLJQDQQDSROLV�FRP�� �1RW�
MXVW�WDOHQWHG�DUWLVWLFDOO\� �6RPH�RI�\RX�PD\�NQRZ�
3DXOD��'U��'H&DQGLGR��DV�DQ�LPSRUWDQW�
UDGLRORJLVW�LQ�WKH�UHJLRQ��6KH�ZDV�LQVWUXPHQWDO�LQ�
RSHQLQJ�WKH�%UHDVW�&HQWHU�DW�$QQH�$UXQGHO�0HGLFDO�&HQWHU�LQ������ 

'RQDWHG�E\�3DXOD�'��+HDFRFN� 
 

9DOXH������   

����³7KH�6HD�LV�0\�%ODQNHW´ 

$�YHU\�GHWDLOHG�PRVDLF��PL[HG�PHGLD�SLHFH�
XVLQJ�JHQXLQH��VXUI-WXPEOHG�VHD�JODVV�IRXQG�
RQ�EHDFKHV�IURP�DURXQG�WKH�ZRUOG�E\�DUWLVW�
0DU\�/RX�3RZHUV�RI�6HD�*ODVV�%\�0DU\�/RX�
�ZZZ�VHDJODVVDUWE\PDU\ORXSRZHUV�FRP���
(QMR\�WKLV�ZRQGHUIXO��RQH-RI-D-NLQG�SLHFH�����
[�����LQFKHV��WKDW�FDSWXUHV�EHDXWLIXO�WRQHV�RI�
WKH�VHD���)RU�VHD�JODVV�KXQWHUV�DOZD\V�VHDUFKLQJ�IRU�WKDW�HOXVLYH�
WXUTXRLVH��LW¶V�KDUG�WR�LPDJLQH�FROOHFWLQJ�MXVW�WKH�DPRXQW�RI�VHD�JODVV�LQ�
WKLV�SLHFH���0RUH�RI�0DU\�/RX¶V�DUW�FDQ�EH�IRXQG�DW�WKH�JDOOHU\�/RFDO�E\�
'HVLJQ��ZZZ�ORFDOE\GHVLJQDQQDSROLV�FRP�� 
'RQDWHG�E\�0DU\�/RX�3RZHUV�RI�6HD�*ODVV�%\�0DU\�/RX 

9DOXH������ 

 

����7KH�9DQLVKLQJ�)OHHW� 

1DWLRQDOO\�DFFODLPHG�$PHULFDQ�DUWLVW�-RKQ�0��%DUEHU�KDV�SDLQWHG�WKH�
&KHVDSHDNH�%D\�DQG�HDVWHUQ�VHDERDUG�IRU�QHDUO\�IRXU�GHFDGHV��$�



 

��� 



 

��� 

��———�6LOHQW�$XFWLRQ�,WHPV�——— 
PHWLFXORXV�FKURQLFOHU�RI�LWV�ZDWHUPHQ��YHVVHOV��
DQG�OLIHVW\OHV��%DUEHU�LV�RQH�RI�WKH�IHZ�PDULWLPH�
DUWLVWV�ZKR�GRHVQ¶W�MXVW�SDLQW�VFHQHV��EXW�WKH�
VWRULHV�EHKLQG�WKHP��7KLV�/LPLWHG�(GLWLRQ�
9DQLVKLQJ�)OHHW�VLJQHG�DQG�QXPEHUHG������������
SULQW�LV�D�&KHVDSHDNH�WUHDVXUH�IRU�DQ\�KRPH���7KH�
PHDVXUHPHQW�RI�WKLV�IUDPHG�SLHFH�LV�����[����LQFKHV� 

'RQDWHG�E\�WKH�&KHVDSHDNH�%D\�7UXVW 
9DOXH������ 

 

����³<HOORZ�DQG�%OXH�+XOO´ 

<RXU�PRPHQW�RI�=HQ��EURXJKW�WR�\RX�E\�
SKRWRJUDSKHU�-D\�)OHPLQJ�
ZZZ�MD\IOHPLQJSKRWRJUDSK\�FRP����7KLV�UHIOHFWLRQ�
RI�D�ZRRGHQ�ERDW�LQ�FDOP�ZDWHUV�ORZHUV�WKH�EORRG�
SUHVVXUH�DQG�LQVSLUHV�\RXU�PLQG��<RXU�PHPRULHV�RI�
H[SORUDWLRQ�DQG�YDFDWLRQ�FDQ�EH�SXW�LQ�HDV\�UHDFK�E\�
WKLV�EHDXWLIXO�SKRWRJUDSK�RI�RQH�RI�WKH�EDVLF�MR\V�RI�
OLYLQJ�LQ�WKH�&KHVDSHDNH�%D\�ZDWHUVKHG��7KH�IUDPHG�SKRWRJUDSK�
PHDVXUHV����[����LQFKHV� 

'RQDWHG�E\�3RUWVLGH�&XVWRP�)UDPLQJ��ZZZ�IDFHERRN�FRP�
SRUWVLGHIUDPHUVDQQDSROLV�� 
9DOXH������ 

 

����³$FWLRQ�RI�WKH�
)RUHGHFN´ 

1DQF\�+DPPRQG�FDSWXUHV�
³H[KLODUDWLRQ�WR�WKH�PD[´�LQ�
WKLV������IDYRULWH��³$FWLRQ�RQ�
WKH�)RUHGHFN´�����[����
LQFKHV����6QDS�XS�WKLV�
EHDXWLIXOO\�IUDPHG�1DQF\�
+DPPRQG�DUWLVW¶V�SURRI�IRU�



 

��� 

��———�6LOHQW�$XFWLRQ�,WHPV�——— 

\RXU�KRPH�RU�RIILFH� 

'RQDWHG�E\�3RUWVLGH�&XVWRP�)UDPLQJ��ZZZ�IDFHERRN�FRP�
SRUWVLGHIUDPHUVDQQDSROLV�� 

9DOXH������� 

 

����³6DLOLQJ�%OXHSULQW�,�6DEUH���¶�<DFKW´ 

7KH�GHWDLOHG�RXWOLQHV�RI�D�GUHDP�FRPH�WUXH��)RU�
PDQ\��WKH�SURVSHFW�RI�EXLOGLQJ�D�ERDW�LV�D�SDUW�RI�
WKH�VDLOLQJ�MRXUQH\��6HW�VDLO�ZLWK�D�RQH�RI�D�NLQG�
IUDPHG�DUFKLWHFWXUDO�UHQGHULQJ������[����LQFKHV��RI�
ZKDW�LW�WDNHV�WR�OLYH�WKH�GUHDP���)RU�6DEUH�<DFKW�
ORYHUV��WKLV�SULQW�LV�IRU�\RX 

'RQDWHG�E\�WKH�&KHVDSHDNH�%D\�7UXVW�DQG�
3RUWVLGH�&XVWRP�)UDPLQJ��ZZZ�IDFHERRN�FRP�
SRUWVLGHIUDPHUVDQQDSROLV�� 

9DOXH������ 

 

����³6DLOLQJ�%OXHSULQW�,,�3HDUVRQ���¶�<DFKW´ 

7KH�GHWDLOHG�RXWOLQHV�RI�D�GUHDP�FRPH�WUXH��
)RU�PDQ\��WKH�SURVSHFW�RI�EXLOGLQJ�D�ERDW�LV�D�
SDUW�RI�WKH�VDLOLQJ�MRXUQH\��6HW�VDLO�ZLWK�D�RQH�
RI�D�NLQG�IUDPHG�DUFKLWHFWXUDO�UHQGHULQJ�RI�
ZKDW�LW�WDNHV�WR�OLYH�WKH�GUHDP���)RU�3HDUVRQ�
ORYHUV��WKLV�RQH�RI�D�NLQG�IUDPHG�SULQW�����[�
���LQFKHV��ZLOO�ORRN�JUHDW�LQ�\RXU�KRPH�RU�
RIILFH�� 

'RQDWHG�E\�WKH�&KHVDSHDNH�%D\�7UXVW�DQG�3RUWVLGH�&XVWRP�
)UDPLQJ��ZZZ�IDFHERRN�FRP�SRUWVLGHIUDPHUVDQQDSROLV�� 

9DOXH������ 

  

 



 

��� 

��———�6LOHQW�$XFWLRQ�,WHPV�——— 

����³6DLOLQJ�%OXHSULQW�,,,�3HDUVRQ���¶�
<DFKW´ 

7KH�GHWDLOHG�RXWOLQHV�RI�D�GUHDP�FRPH�WUXH��
)RU�PDQ\��WKH�SURVSHFW�RI�EXLOGLQJ�D�ERDW�LV�
D�SDUW�RI�WKH�VDLOLQJ�MRXUQH\��6HW�VDLO�ZLWK�D�
RQH�RI�D�NLQG�IUDPHG�DUFKLWHFWXUDO�UHQGHULQJ�
RI�ZKDW�LW�WDNHV�WR�OLYH�WKH�GUHDP���7KLV�
IUDPHG�EOXHSULQW�SLHFH�����[����LQFKHV��RI�D�3HDUVRQ���¶�ZLOO�EH�D�VKRZ�
SLHFH�IRU�\RXU�KRPH�RU�RIILFH�� 

'RQDWHG�E\�WKH�&KHVDSHDNH�%D\�7UXVW�DQG�3RUWVLGH�&XVWRP�
)UDPLQJ��ZZZ�IDFHERRN�FRP�SRUWVLGHIUDPHUVDQQDSROLV�� 

9DOXH������ 

  

����'ULIWZRRG�+HURQ�E\�$UWLVW�/DUU\�5LQJJROG�RI�7XUWOH�3RLQW�
'ULIWZRRG 

&UDIWVPDQ�/DUU\�5LQJJROG��RI�7XUWOH�3RLQW�
'ULIWZRRG��KDV�EHHQ�LQ�FDUSHQWU\�DQG�
ZRRGZRUNLQJ�IRU�RYHU����\HDUV��+DYLQJ�
JURZQ�XS�RQ�WKH�&KHVDSHDNH�%D\��/DUU\�
EHJXQ�PDNLQJ�GULIWZRRG�DUW�DIWHU�WKH�
RSHQLQJ�RI�WKH�&RQRZLQJR�'DP��(DFK�
SLHFH�LV�SDLQVWDNLQJO\�KDQGFUDIWHG�IURP�
ORFDO�GULIWZRRG��7KLV�SLHFH�LV�RI�WKH�PXFK-WUHDVXUHG�+HURQ��,W�LV�D�VXUH�WR�
PDNH�D�VWDWHPHQW�LQ�\RXU�KRPH���6HH�PRUH�RI�/DUU\¶V�DZH-LQVSLULQJ�DUW��
WKDW�ZLOO�PDNH�\RX�VD\�³KRZ�GRHV�KH�'2�WKDW�´�DW�KWWSV���
WXUWOHSRLQWGULIWZRRG�FRP��DQG�DOVR�DW�WKH�JDOOHU\�/RFDO�E\�'HVLJQ�
�ZZZ�ORFDOE\GHVLJQDQQDSROLV�FRP�� 

'RQDWHG�E\�/DUU\�5LQJJROG�RI�7XUWOH�3RLQW�'ULIWZRRG 

9DOXH������ 

 

 



 

��� 

7KH�1DELW�)RXQGDWLRQ 
DQG�WKH 

*UHDW�&KHVDSHDNH�%D\�6ZLP 
6DOXWH�WKH�&KHVDSHDNH�%D\�7UXVW� 

DQG�WKH� 
�����7UHDVXUH�WKH�&KHVDSHDNH�*DOD 

 

ZZZ�ED\VZLP�FRP 



 

��� 

��———�6LOHQW�$XFWLRQ�,WHPV�——— 

����³3LORWV�/DGGHU´  

7KLV�EHDXWLIXOO\�KDQG-FUDIWHG�SLORWV�ODWWHU�LV�IDLWKIXOO\�
KDQG�PDGH�WR���WK�FHQWXU\�PDULWLPH�VSHFLILFDWLRQV�WKH�
WUHDGV�RI�WKH�ODGGHU�DUH�FHQWXU\�ROG�UHFODLPHG�RDN�
SODQNV��7KH�HQGV�RI�HDFK�WUHDG�DUH�FODG�LQ�FRSSHU��ZKLFK�
ZLOO�QDWXUDOO\�WDUQLVK�WR�D�EHDXWLIXO�SDWLQD�LQ�\RXU�KRPH��
:HOO-XVHG����´�QDXWLFDO�URSH�DWWDFKHG�WR�WZR�DQWLTXH�
ZRRG�EORFNV�DW�WKH�WRS��(DFK�WUHDG�KDG�IRXU�ZUDSSLQJV�
ZLWK�ROG�VFKRRO�WDUUHG�FRUG�WR�KROG�WKHP�LQ�SODFH�RQ�WKH�
URSH�MXVW�OLNH�WKH�ROG�GD\V��7KH�ODGGHU�LV���IHHW�WDOO�����
LQFKHV�ZLGH�DQG���LQFKHV�LQ�GHSWK��,W�LV�VHDZRUWK\�EXW�
XVH�LW�LQ�\RXU�KRPH�LI�\RX�PXVW��LW�ZRXOG�EH�D�UDUHO\�
VHHQ�DGGLWLRQ��FDQ�EH�XVHG�IRU�GHFRUDWLRQ�RU�VKHOYLQJ��
DQG�PDGH�WR�ODVW�D�OLIHWLPH���5RVV�ZLOO�SHUVRQDOO\�GHOLYHU�WR�\RXU�KRPH�
RU�RIILFH��VR�\RX�JHW�WR�PHHW�WKH�DUWLVW���6HH�PRUH�RI�KLV�DPD]LQJ�ZRUN�DW�
ZZZ�DQWLTXHUHSXUSRVHDUWFUDIW�FRP 

'RQDWHG�E\�5RVV�6ZRSH�RI�$QWLTXH�5HSXUSRVH�$UW�&UDIW 

9DOXH������ 

 

����&KHVDSHDNH�%D\�7DEOH�7UD\ 

(QMR\�WKLV�EHDXWLIXO�FKDUW�RI�WKH�&KHVDSHDNH�%D\�
KDQG-FDUYHG�LQ�ZRRG�E\�:RRGFUDIW�$UWLVDQV��
0RUH�:RRGFUDIW�$UWLVDQ�SURGXFWV�FDQ�EH�IRXQG�
DW�WKHLU�WZR�EULFN�DQG�PRUWDU�ORFDWLRQV�LQ�WKH�
FKDUPLQJ�&KHVDSHDNH�%D\�FRDVWDO�WRZQV�RI�$QQDSROLV�DQG�6W��0LFKDHOV�
LQ�0DU\ODQG�RU�RQOLQH�DW�KWWSV���ZRRGFUDIWDUWLVDQV�FRP����7KH�PRVW�
SRSXODU�LWHPV�DUH�QDXWLFDO�FKDUWV�FDUYHG�LQ�ZRRG�� 

'RQDWHG�E\�:RRGFUDIW�$UWLVDQV 

9DOXH������ 

 

����³%DOWLPRUH�&HQWHU�6WDJH´ 

3ODQ�\RXU�YLVLW�WR�%DOWLPRUH�&HQWHU�6WDJH�IRU�



 

��� 

��———�6LOHQW�$XFWLRQ�,WHPV�——— 

WKHLU�UHRSHQLQJ�SHUIRUPDQFHV�EHJLQQLQJ�LQ�WKH�6SULQJ�RI��������
%DOWLPRUH�&HQWHU�6WDJH�LV�D�WKHDWHU�FRPPLWWHG�WR�DUWLVWLF�H[FHOOHQFH��
7KLV�SDFNDJH�LQFOXGHV�WZR�WLFNHWV�RI�\RXU�FKRLFH�IRU�DQ\�0DLQ�6WDJH�
VKRZ���$�VKRZ�LV�ZDLWLQJ�IRU�\RX���9LVLW�ZZZ�FHQWHUVWDJH�RUJ 

'RQDWHG�E\�%DOWLPRUH�&HQWHU�6WDJH 

9DOXH������ 

 

����&RUDK¶V�&RUQHU 

0DNH�VXUH�WR�FKHFN�RXW�6W��0LFKDHOV¶�
KRWWHVW�QHZ�UHVWDXUDQW�ZLWK�D�JLIW�
FHUWLILFDWH�WR�&RUDK¶V�&RUQHU��6XUH�WR�
GHOLJKW��DV�H[HFXWLYH�FKHI�(OLMDK�$UGLVRQ¶V�
PHQX�LV�LQVSLUHG�E\�WKH�RZQHUV
�ORYH�IRU�
WKH�%D\�DQG�ORFDO�VHDIRRG��/RWV�RI�RXWGRRU�
VHDWLQJ���9LVLW�WKHLU�)DFHERRN�SDJH�IRU�
PRUH�LQIRUPDWLRQ�DERXW�&RUDK¶V��KWWSV���ZZZ�IDFHERRN�FRP�
FRUDKVFRUQHU� 

'RQDWHG�E\�&RUDK¶V�&RUQHU 

9DOXH������ 

  
����+HDOWK�3DFNDJH�–�&KDUP�&LW\�5XQ�DQG�5XWDEDJD¶V�-XLFHU\�DQG�
(DWV 

&HOHEUDWH�\RXU�KHDOWK�ZLWK�QHZ�UXQQLQJ�JHDU�IURP�&KDUP�&LW\�5XQ�
�����JLIW�FHUWLILFDWH��DQG�WKUHH�����JLIW�FDUGV�IRU�WDVW\��DOO�QDWXUDO�MXLFH�
IURP�5XWDEDJD¶V�-XLFHU\�DQG�(DWV���5XWDEDJD¶V�ZDV�IRUPHG�RXW�RI�WKH�
LGHD�WKDW�ZKROH��PLQLPDOO\�SURFHVVHG�IRRG�FDQ�WDVWH�GHOLFLRXV��7U\�
5XWDEDJD¶V�GHOLFLRXV�MXLFH�DQG�HDWV�LQ�&URIWRQ�RU�$QQDSROLV��0'���9LVLW�
&KDUP�&LW\�RQOLQH��ZZZ�FKDUPFLW\UXQ�FRP�DQG�5XWDEDJD¶V�DW�
UXWDEDJDMXLFHU\�FRP� 

'RQDWHG�E\�&KDUP�&LW\�5XQ�DQG�5XWDEDJD�-XLFHU\�	�(DWV 

9DOXH����� 



 

��� 



 

��� 

��———�6LOHQW�$XFWLRQ�,WHPV�——— 

����/RFDO�OXQFKHV�-�3RWDWR�9DOOH\�&DIp�DQG�*LROLWWL¶V�*LIW�
&HUWLILFDWHV 

7ZR�RI�RXU�IDYRULWH�$QQDSROLV�DUHD�UHVWDXUDQWV���(QMR\�����DW�3RWDWR�
9DOOH\�FDIp��SRWDWRYDOOH\FDIH�QHW���ZKLFK�KDV�WDNHQ�WKLV�LPSRUWDQW�IRRG�
RI�WKH�$PHULFDV�DQG�DGGHG�FXOWXUHV��WH[WXUHV��DQG�IODYRUV�ZLWK�RYHU�WZR�
GHFDGHV�RI�VXFFHVV���7KLV�VSXG-WDFXODU�FDIH�ORFDWHG�RQ�6WDWH�&LUFOH�LV�
WKH�SHUIHFW�VSRW�IRU�DOO�VSXG�DQG�QRQ-SRWDWR�ORYHUV�DOLNH��6HUYLQJ�IRRG�
WKDW�LV�DOVR�YHJDQ�IULHQGO\���7KHQ�HQMR\�����DW�*LROHWWL¶V�'HOLFDWHVVHQ�
�*LROLWWLGHOL�FRP��LQ�WKH�$QQDSROLV�7RZQ�&HQWHU�IRU�PRXWKZDWHULQJ�
,WDOLDQ�IRRG��� 

'RQDWHG�E\�3RWDWR�9DOOH\�&DIp�DQG�*LROLWWL¶V�'HOL 

9DOXH������ 

 

����6SRQVRU�D�&KHVDSHDNH�&RQVHUYDWLRQ�&RUSV�0HPEHU 
7KH�&KHVDSHDNH�&RQVHUYDWLRQ�&RUSV�LV�RQH�RI�WKH�7UXVW¶V�PRVW�
G\QDPLF�SURJUDPV��VHUYLQJ�DV�D�ODXQFKLQJ�SDG�IRU�JUHHQ�FDUHHUV�LQ�
0DU\ODQG��3OHGJH�WR�VXSSRUW�D�PHPEHU�RI�WKH�����-�����&KHVDSHDNH�
&RUSV�FRKRUW�ZLWK�D�JLIW�RI������������������������������������RU�
PRUH� 
9DOXH��SULFHOHVV   
 

����/RFDO�:LQH�����%RWWOHV�RI�%RRUG\�:LQH�DQG�*UHDW�)URJV�
:LQHU\�7DVWLQJ 

(QMR\�ZLQHV�IURP�WZR�RI�RXU�IDYRULWH�ORFDO�ZLQHULHV��%RRUG\�9LQH\DUGV�
9LQH\DUGV��ZZZ�ERRUG\�FRP��DQG�*UHDW�)URJV�:LQHU\�
�JUHDWIURJV�FRP���7KH�OXFN\�ZLQQHU�ZLOO�WDNH�KRPH�IRXU�ERWWOHV�RI�ZLQH�
IURP�%RRUG\¶V�&KHVDSHDNH�&ROOHFWLRQ–�WZR�ERWWOHV�RI�&KDUGRQQD\�DQG�
WZR�ERWWOHV�RI�7HUUD�0DULD�UHG�EOHQG����$W�\RXU�OHLVXUH��WKHQ�KHDG�RYHU�
WR�*UHDW�)URJV�:LQHU\�LQ�$QQDSROLV�IRU�D�ZLQH�WDVWLQJ�IRU�WZR��<RX�
ZLOO�IHHO�\RX�DUH�VLWWLQJ�RQ�D�GDSSOHG�KLOOVLGH��D�VRIW�EUHH]H�UXVWOLQJ�WKH�
OHDYHV�RI�JUDSHYLQHV��DQG�PDQLFXUHG�JDUGHQV�VXUURXQGLQJ�D�7XVFDQ�
YLOOD�RQ�WKH�KLOO�� 
'RQDWHG�E\�%RRUG\�9LQH\DUGV�DQG�*UHDW�)URJV�:LQHU\ 
9DOXH������ 



 

��� 

��———�6LOHQW�$XFWLRQ�,WHPV�——— 

 

����6DLO�$ZD\�ZLWK�*DU\�
-REVRQ� 

<RX�DQG�D�IULHQG�ZLOO�JHW�DQ�
H[FOXVLYH��RQFH�LQ�D�OLIHWLPH��
WULS�DURXQG�$QQDSROLV�
+DUERU�ZLWK�$PHULFD¶V&XS�
VDLORU��1%&�2O\PSLF�FRPPHQWDWRU��DQG�(PP\�DZDUG�ZLQQHU�*DU\�
-REVRQ��+H�ZLOO�WDNH�WKH�OXFN\�ZLQQHU�RQ�KLV�VDLOERDW�³:KLUOZLQG´�
DURXQG�$QQDSROLV�+DUERU��VKRZ�RII�GRZQ�(JR�$OOH\��DQG�RI�FRXUVH�
WRXU�DURXQG�WKH�EHDXWLIXO�FDPSXV�RI�WKH�8QLWHG�6WDWHV�1DYDO�$FDGHP\�� 

$IWHU�\RXU�DIWHUQRRQ�ZLWK�*DU\�WDNH�KRPH�WKHVH�7RELDV�DQG�&R��SULQWV��
)HDWXULQJ�'RRUV��:LQGRZV��DQG�&UHDWXUHV�RI�WKH�1DYDO�$FDGHP\��6HH�
PRUH�ZKDW�7RELDV�DQG�&RPSDQ\�ZZZ�WRELDVDQGFRPSDQ\�FRP 
'RQDWHG�E\�*DU\�-REVRQ�DQG�7RELDV�DQG�&R��� 

9DOXH��3ULFHOHVV� 

 

����6DLO�$ZD\�ZLWK�*DU\�-REVRQ� 

<RX�DQG�D�IULHQG�ZLOO�JHW�DQ�H[FOXVLYH��
RQFH�LQ�D�OLIHWLPH��WULS�DURXQG�
$QQDSROLV�+DUERU�ZLWK�$PHULFD¶V&XS�
VDLORU��1%&�2O\PSLF�FRPPHQWDWRU��DQG�
(PP\�DZDUG�ZLQQHU�*DU\�-REVRQ��+H�
ZLOO�WDNH�WKH�OXFN\�ZLQQHU�RQ�KLV�VDLOERDW�³:KLUOZLQG´�DURXQG�
$QQDSROLV�+DUERU��VKRZ�RII�GRZQ�(JR�$OOH\��DQG�RI�FRXUVH�WRXU�
DURXQG�WKH�EHDXWLIXO�FDPSXV�RI�WKH�8QLWHG�6WDWHV�1DYDO�$FDGHP\�� 

'RQDWHG�E\�*DU\�-REVRQ� 

9DOXH��3ULFHOHVV� 

 

����$�5HJLRQDO�7RXU�RI�&RIIHH��� 

(QMR\�FRIIHH�IURP�WZR�ORFDO�FRIIHH�H[SHUWV���)LUVW��HQMR\�WZR�GLIIHUHQW�



 

��� 

��———�6LOHQW�$XFWLRQ�,WHPV�——— 

FRIIHHV�WR�PDNH�DW�KRPH�DQG�D�����JLIW�
FDUG�WR�HQMR\�WKH�IDPRXV�&RIIHH�
6PRRWKLH�DW�RQH�RI�5LVH�8S�&RIIHH�
PDQ\�ORFDWLRQV�DW�FRDVWDO�EHDFKHVF��
6DOLVEXU\��&DPEULGJH��6W��0LFKDHOV��
(DVWRQ��$QQDSROLV��(GJHZDWHU�����:KDW�
VWDUWHG�LQ�D�SDUNLQJ�ORW�LQ�D�WRZQ�ZLWK�
D�SRSXODWLRQ�RI�������KDV�HYROYHG�LQWR�
ILYH�KLJK-YROXPH�FDIH�ORFDWLRQV��D�
YHU\�DFWLYH�RQOLQH�VWRUH�DQG�PDQ\�QHZ�H[FLWLQJ�ZKROHVDOH�
UHODWLRQVKLSV���)LQG�RXW�PRUH�DERXW�5LVH�8S�&RIIHH�DQG�WKHLU�ORFDWLRQV��
ZZZ�ULVHXSFRIIHH�FRP 
6HFRQG��HQMR\�D�FXS�D�-RH�E\�9LJLODQWH�&RIIHH�
�ZZZ�YLJLODQWHFRIIHH�FRP��DW�RQH�RI�WKHLU�WKUHH�ORFDWLRQV�LQ�
+\DWWVYLOOH��&ROOHJH�3DUN��RU�(DVWHUQ�0DUNHW���<RXU�JLIW�FHUWLILFDWH�RI�
����ZLOO�DOORZ�\RX�WR�SXUFKDVH�VRPH�RI�WKH�PRVW�DURPDWLF�FRIIHH��
)URP�KXPEOH�EHJLQQLQJV�LQ�D�7ULQLGDG�URZ�KRXVH�LQ�������9LJLODQWH�
KDV�EHFRPH�WKH�FLW\
V�IDVWHVW�JURZLQJ�FRIIHH�URDVWHU�DQG�V\QRQ\PRXV�
ZLWK�TXDOLW\��GLUHFWO\�LPSRUWHG�FRIIHH�EHDQV���$�3ULQFH�*HRUJH¶V�
&RXQW\�VWDSOH�ZLWK�D�JUHDW�PHVVDJH�IRU�SUHVHUYLQJ�WKH�$QDFRVWLD�
:DWHUVKHG��(QMR\�WKH�WDVWH�RI�D�JRRG�PLVVLRQ�DQG�D�JRRG�FXS��2I�
FRXUVH��WDNH�\RXU�FRIIHH�RQ�WKH�JR�ZLWK�D�&KHVDSHDNH�%D\�7UXVW�+RW�
&ROG�WXPEOHU� 
'RQDWHG�E\�5LVH�8S�&RIIHH��9LJLODQWH�&RIIHH��DQG�&KHVDSHDNH�%D\�
7UXVW 
9DOXH������ 

 

����6RFLDOO\�'LVWDQFHG�/RFDO�'LQQHU�3DUW\� 

:KHWKHU�\RX�DUH�VRFLDOO\�GLVWDQFLQJ�RU�ZDLWLQJ�
IRU�EHWWHU�GD\V�\RX�FDQ�HQMR\�WKLV�GLQQHU�VHW�IURP�
+HQ�+RXVH�/LQHQV��1RW�-RH�0DPD¶V�6DXFH��DQG�
0DPD�)DLWK¶V�2OLYH�6SUHDG��7KHVH�EHDXWLIXO�
EURZQ�DQG�JUHHQ�OLQHQV�ZLOO�VHW�\RXU�WDEOH�IRU�D�
QLJKW�RI�IRRG�DQG�IXQ��6WDUW�\RXU�PHDO�ZLWK�
0DPD�)DLWK¶V�2OLYH�6SUHDG�LQ�2ULJLQDO�DQG�
6LPSO\�6SLF\�ZLWK�\RXU�IDYRULWH�EUHDG��)LQLVK�
ZLWK�DQ�HQWUpH�XVLQJ�D�1RW�-RH�0DPD¶V�6DXFH��
7KH�ZLQQHU�ZLOO�ZLQ�DOO�IRXU�IODYRUV�–�2ULJLQDO��



 

��� 

��———�6LOHQW�$XFWLRQ�,WHPV�——— 

&DMXQ�%OXH�&KHHVH��6ZHHW�2QLRQ��DQG�%RXUERQ�ZLWK�D�%LWH�� 
'RQDWHG�E\�/RFDO�%\�'HVLJQ��ORFDWHG�RQ�0DLQ�6WUHHW�LQ�'RZQWRZQ�
$QQDSROLV�DV�ZHOO�DV�WKH�$QQDSROLV�0DOO��WKLV�VKRS�IHDWXUHV�ORFDO�DUWLVW�ZKR�
FUHDWH�HYHU\WKLQJ�IURP�ZDWHUFRORUV��SULQWV��MHZHOU\��IXUQLWXUH��DQG�VR�PXFK�
PRUH���9LVLW�/RFDO�%\�'HVLJQ�RQOLQH�WR�ILQG�RWKHU�ORFDO�WUHDVXUHV�
�ZZZ�ORFDOE\GHVLJQDQQDSROLV�FRP�� 
'RQDWHG�E\�/RFDO�%\�'HVLJQ 
9DOXH������ 

 

����)XVHG�*ODVV�$UW�:LWK�D�3XUSRVH�–�&UDEE\�
(QWHUWDLQLQJ�6HW 

)HHOLQJ�&UDEE\"�(QWHUWDLQ�ZLWK�WKLV�VHW�RI�FXVWRP�
IXVHG�JODVV�DUW�SLHFHV�E\�*ODVV�$FW��RQH�RI�WKH����
DUWLVWV�LQ�WKH�XQLTXH�/RFDO�E\�'HVLJQ�JDOOHU\�
�ZZZ�ORFDOE\GHVLJQDQQDSROLV�FRP���7KH�VHW�
LQFOXGHV�D�FKHHVH�SODWH��DQ�DSSHWL]HU�GLVK��D�VHW�RI�
DSSHWL]HU�IRUNV��D�ZLQH�VWRSSHU��DQG�D�VSRRQ�UHVW��$�
JUHDW�JLIW�V���RU�NHHS�IRU�\RXUVHOI�� 
'RQDWHG�E\�*ODVV�$FW 
9DOXH������ 

 

����5DPRQ�0DWKHX¶V�2\VWHU�&DQ-GOHV�
ZLWK�6KXFN�5HVSRQVLEO\�)UDPHG�3ULQW 

$V�VHHQ�LQ�WKH�-XO\�$XJXVW������LVVXH�RI�
2SUDK�0DJD]LQH���*HW�\RXU�YHU\�RZQ�
FROOHFWLRQ�RI�5DPRQ�0DWKHX¶V�
%D\3RS6KRS�R\VWHU�FDQ�FDQGOHV��
GLVSOD\HG�LQ�D�ER[�KDQG-FUDIWHG�E\�WKH�
DUWLVW��DORQJ�ZLWK�KLV�LFRQLF�6KXFN�
5HVSRQVLEO\�SULQW����[����LQFKHV�����5DPRQ¶V�R\VWHU�FDQ-GOHV�FHOHEUDWH�WKH�
KLVWRU\�RI�RXU�UHJLRQ¶V�R\VWHU�LQGXVWU\��ZLWK�KLV�GHVLJQV�LQVSLUHG�E\�
HOHPHQWV�RI�WKH�YLQWDJH�DUW�XVHG�E\�WKH�SDFNLQJ�KRXVHV�RI�WKH�����V�WR�
HDUO\�����V���(DFK�FDQ-GOH�KDV�D�XQLTXH�VFHQW�GHVLJQHG�E\�$QQDSROLV�
&DQGOH���9LVLW�5DPRQ¶V�RWKHU�ZRUN�DW�ZZZ�ED\SRSVKRS�FRP�–�GLVFRXQWV�
IRU�ED\�SODWH�RZQHUV� 

'RQDWHG�E\�5DPRQ�0DWKHX��ZZZ�%D\3RS6KRS�FRP 



 

��� 

��———�6LOHQW�$XFWLRQ�,WHPV�——— 

9DOXH������ 

 

����$QQDSROLV�LQ�3ULQW�–�)RXU�$QQDSROLV�
&ODVVLFV�E\�/RFDO�$XWKRUV�*HRUJH�&DOODJKDQ�
DQG�:LOOLDP�6HOOV� 

*R�RQ�DQ�DGYHQWXUH�DURXQG�$QQDSROLV�ZLWKRXW�
OHDYLQJ�\RXU�KRXVH���7DNH�KRPH�IRXU�FODVVLFV���
<RX¶OO�UHFHLYH�WZR�QRYHOV�IURP�WKH�*HRUJH�
&DOODJKDQ�VHULHV�+HURQV�3R\QWH��LQVSLUHG�E\�WKH�
VWRULHV�RI�*UDQGIDWKHU�7ZR�7RQJXHV���$�\RXQJ�
1DWLYH�$PHULFDQ�,QGLDQ�PDQ�QDPHG�'DYLG�
:DWHUILHOG�OHDYHV�KLV�VPDOO�YLOODJH�LQ�WKH�2NODKRPD�SDQKDQGOH�DQG�
UHWXUQV�WR�WKH�&KHVDSHDNH�LQ�VHDUFK�RI�WKH�VWROHQ�ODQGV�RI�KLV�DQFHVWRUV��
7KHQ�FRPH�IRU�D�&KHVDSHDNH�%D\�MRXUQH\�ZLWK�D�:LOOLDP�6HOOV��KWWSV���
ZZZ�IDFHERRN�FRP�/HDI$1RYHO%\:LOOLDP6HOOV���ERRN�SDFNDJH��%RWK�
ERRNV��³&RXQW�RI�WKH�&KHVDSHDNH´�DQG�³/HDI�´DUH�JUHDW�IRU�NLGV�RI�DOO�
DJHV��³&RXQW�RQ�WKH�&KHVDSHDNH´�LV�D�IXQ�LQWHUDFWLYH�ERRN�IRU��DQ\RQH�
ZKR�FRXQWV��XVLQJ�VRPH�RI�\RXU�IDYRULWH�VLJKWV�IURP�DURXQG�WKH�%D\��
$GGLWLRQDOO\��MRLQ�/HDI�DQG�KLV�IULHQGV�DV�WKH\�H[SHULHQFH�WKH�DGYHQWXUH�
RI�D�OLIHWLPH��GLVFRYHU�WKH�WUXH�PHDQLQJ�RI�IDPLO\��IULHQGVKLS��DQG�
FRPPXQLW\��DQG�KHOS�QXUWXUH�WKHLU�IRUHVW�UHDOP�LQ�WKLV�H[FLWLQJ�
DGYHQWXUH��7KH�WRS�WZR�ZLQQHUV�ZLOO�WDNH�KRPH�SDFNDJHV���*HRUJH�DQG�
:LOOLDP¶V�ERRNV�FDQ�DOVR�EH�IRXQG �DW�/RFDO�%\�'HVLJQ�ORFDWLRQV�
�ZZZ�ORFDOE\GHVLJQDQQDSROLV�FRP�� 
'RQDWHG�E\�*HRUJH�&DOODJKDQ�DQG�:LOOLDP�
6HOOV 
9DOXH����� 
 
����$QQDSROLV�LQ�3ULQW�–�)RXU�$QQDSROLV�
&ODVVLFV�E\�/RFDO�$XWKRUV�*HRUJH�&DOODJKDQ�
DQG�:LOOLDP�6HOOV� 

*R�RQ�DQ�DGYHQWXUH�DURXQG�$QQDSROLV�ZLWKRXW�
OHDYLQJ�\RXU�KRXVH���7DNH�KRPH�IRXU�FODVVLFV���
<RX¶OO�UHFHLYH�WZR�QRYHOV�IURP�WKH�*HRUJH�
&DOODJKDQ�VHULHV�+HURQV�3R\QWH��LQVSLUHG�E\�WKH�
VWRULHV�RI�*UDQGIDWKHU�7ZR�7RQJXHV���$�\RXQJ�1DWLYH�$PHULFDQ�,QGLDQ�
PDQ�QDPHG�'DYLG�:DWHUILHOG�OHDYHV�KLV�VPDOO�YLOODJH�LQ�WKH�2NODKRPD�



 

��� 

��———�6LOHQW�$XFWLRQ�,WHPV�——— 

SDQKDQGOH�DQG�UHWXUQV�WR�WKH�&KHVDSHDNH�LQ�VHDUFK�RI�WKH�VWROHQ�ODQGV�RI�
KLV�DQFHVWRUV��7KHQ�FRPH�IRU�D�&KHVDSHDNH�%D\�MRXUQH\�ZLWK�D�:LOOLDP�
6HOOV��KWWSV���ZZZ�IDFHERRN�FRP�/HDI$1RYHO%\:LOOLDP6HOOV���ERRN�
SDFNDJH��%RWK�ERRNV��³&RXQW�RI�WKH�&KHVDSHDNH´�DQG�³/HDI�´DUH�JUHDW�
IRU�NLGV�RI�DOO�DJHV��³&RXQW�RQ�WKH�&KHVDSHDNH´�LV�D�IXQ�LQWHUDFWLYH�ERRN�
IRU��DQ\RQH�ZKR�FRXQWV��XVLQJ�VRPH�RI�\RXU�IDYRULWH�VLJKWV�IURP�DURXQG�
WKH�%D\��$GGLWLRQDOO\��MRLQ�/HDI�DQG�KLV�IULHQGV�DV�WKH\�H[SHULHQFH�WKH�
DGYHQWXUH�RI�D�OLIHWLPH��GLVFRYHU�WKH�WUXH�PHDQLQJ�RI�IDPLO\��IULHQGVKLS��
DQG�FRPPXQLW\��DQG�KHOS�QXUWXUH�WKHLU�IRUHVW�UHDOP�LQ�WKLV�H[FLWLQJ�
DGYHQWXUH��7KH�WRS�WZR�ZLQQHUV�ZLOO�WDNH�KRPH�SDFNDJHV���*HRUJH�DQG�
:LOOLDP¶V�ERRNV�FDQ�DOVR�EH�IRXQG �DW�/RFDO�%\�'HVLJQ�ORFDWLRQV�
�ZZZ�ORFDOE\GHVLJQDQQDSROLV�FRP�� 
'RQDWHG�E\�*HRUJH�&DOODJKDQ�DQG�:LOOLDP�6HOOV 
9DOXH����� 
 
 
����6RRWKLQJ�0HGLWDWLRQ 
$KKK��5HOD[�LQ�D�KRW�WXE�ZLWK�VRRWKLQJ�VRDSV�E\�%DUFOD\�6RDS�&RPSDQ\�
�ZZZ�EDUFOD\VRDSFR�FRP��DQG�OLJKW�D�FDQGOH�WR�VHW�WKH�PRRG�ZLWK�WKLV�
ODYHQGHU-VFHQWHG�SRWWHU\�FDQGOH�E\�$UW-&��KWWSV���ZZZ�IDFHERRN�FRP�
$UW&�//&����5HDG�WKH�WKULOOLQJ�QRYHO��6RORPRQ
V�3X]]OH�E\�ORFDO�DXWKRU�
/RULV�1HEELD��+HDW�WKHVH�EHDXWLIXOO\�FUDIW�VWRQHV��DQG�DSSO\�WR�SUHVVXUH�
SRLQWV�WR�UHOLHYH�WHQVLRQ� 
.HHS�WKH�UHOD[DWLRQ�JRLQJ�E\�WDNLQJ�D�VWUROO�DURXQG�\RXU�WRZQ�ZLWK�WKLV�
EHDXWLIXO�KDQG�NQLWWHG�&KHVDSHDNH�%RXWLTXH�%DJ� 
)LQG�PRUH�SURGXFWV�IURP�WKHUH�DUWLVDQV�DW�/RFDO�E\�'HVLJQ� 
'RQDWHG�E\�$UW-&��%DUFOD\�6RDSV��&KHVDSHDNH�%RXWLTXH�%DJV��/RULV�
1HEELD 
9DOXH������ 
  

����7UHDW�<RXUVHOI��+RQH\�� 

+RQH\��UHOD[��3XUFKDVH�WKLV�JLIW�EDVNHW�IURP�
+RQ¶V�+RQH\�IHDWXULQJ�EDWK�SURGXFWV�VXFK�DV�
VRDSV��ORWLRQV��DQG�VFUXEV��/LJKW�D�EHHVZD[�
FDQGOH�DQG�HQMR\�ORFDO�0DU\ODQG�KRQH\��<RX�
FDQ�ILQG�PRUH�KRQH\�SURGXFWV�DW�
ZZZ�KRQVKRQH\�FRP��ZKHUH�\RX�FDQ�OHDUQ�
DERXW�WKLV�VRFLDO�HQWHUSULVH�GHGLFDWHG�WR�JLYLQJ�
GLJQLW\�DQG�SXUSRVH�WR�ZRPHQ�VXUYLYRUV�RI�



 

��� 

��———�6LOHQW�$XFWLRQ�,WHPV�——— 

DGGLFWLRQ��WUDIILFNLQJ��JHQHUDWLRQDO�SRYHUW\��DQG�WUDXPD��+RQ¶V�+RQH\�FDQ�
EH�IRXQG�DW�WKHLU�ZHEVLWH�DQG�ORFDO�VWRUH�/RFDO�%\�'HVLJQ�
�ZZZ�ORFDOE\GHVLJQDQQDSROLV�FRP�� 
'RQDWHG�E\�+RQ¶V�+RQH\�DQG�/RULV�1HEELD� 
9DOXH������� 

 

����%RVV�RI�WKH�7RVV��&KHVDSHDNH�
&RUQKROH�%RDUGV 

7KH�DZDUG�ZLQQLQJ�³3URWHFW�WKH�
&KHVDSHDNH´�GHVLJQ��VHHQ�RQ�WKRXVDQGV�
RI�FDUV�DOUHDG\��LV�QRZ�RII-URDGLQJ�RQ�
RXU�FXVWRP� 
UHJXODWLRQ-VL]H�FRUQKROH�VHW�� 
'RQDWHG�E\�([WUHPH�6LJQV�DQG�*UDSKLFV� 
9DOXH������ 
 
 
����%H�D�/HDGHU��&RDFKLQJ�6HVVLRQ�ZLWK�&RDFKLQJ�&RQFHSWV 
6WHS�XS�\RXU�JDPH�ZLWK�ZHOO-NQRZQ�H[HFXWLYH�OHDGHUVKLS�FRDFK�6KDURQ�
.H\V�6HDO�RI�&RDFKLQJ�&RQFHSWV��:KHWKHU�\RX�ZDQW�WR�FUHDWH�D�EXVLQHVV�
SODQ�RU�LPSURYH�\RXU�OHDGHUVKLS�VNLOOV��6KDURQ�FDQ�SXW�\RX�RQ�WKH�ULJKW�
WUDFN��7KLV�FHUWLILFDWH�HQWLWOHV�\RX�WR�WZR�KRXUV�RI�IUHH� 
SURIHVVLRQDO�EXVLQHVV�FRDFKLQJ�ZLWK�6KDURQ�.H\V�6HDO��([HFXWLYH�
/HDGHUVKLS�&RDFK��FRQVLVWLQJ�RI�WZR�FRDFKLQJ�VHVVLRQV�E\�WHOHSKRQH� 
6HVVLRQV�VKDOO�EH�DW�VFKHGXOHG��PXWXDOO\�FRQYHQLHQW�WLPHV�DQG�ZLOO�EH�
FRQGXFWHG�LQ�XS�WR�WZR�WHOHSKRQH�VHVVLRQV��QRW�WR�H[FHHG�WZR�KRXUV�WRWDO���
9LVLW�6KDURQ¶V�ZHEVLWH�WR�ILQG�DOO�WKH�FRDFKLQJ�RSSRUWXQLWLHV�DYDLODEOH��
ZZZ�FRDFKLQJFRQFHSWV�FRP� 
'RQDWHG�E\�6KDURQ�.H\V�6HDO 
9DOXH������� 
 
����&UDEE\�%HOW�� 
7DNH�KRPH�WKLV�EHDXWLIXO�KDQGPDGH�%DOGZLQ�%HOW�
IHDWXULQJ�WKH�IDPRXV�QHHGOHSRLQW�ZRUN�LQ�D�
EHDXWLIXO�0DU\ODQG�DQG�&UDE�GHVLJQ��0DU\ODQG�
%DOGZLQ�%HOWV�LV�WKH�HSLWRPH�RI�0DU\ODQG�
DFFHVVRULHV��(DFK�EHOW�FRQWDLQV�RYHU�����VWLWFKHV�
SHU�LQFK��DQG�LV�PDGH�E\�DUWLVW�-RDQQH�.RFK��:LWK�
%DOGZLQ�EHOWV�\RX�NQRZ�\RX
UH�JHWWLQJ�D�FXVWRPL]HG�SLHFH�HYHU\�WLPH��



 

��� 

%DOGZLQ�%HOWV�FDQ�EH�IRXQG�DW�KWWSV���EDOGZLQEHOWV�FRP�DQG�DW�WKH�
JDOOHU\�/RFDO�%\�'HVLJQ��ORFDOE\GHVLJQDQQDSROLV�FRP� 
'RQDWHG�E\�%DOGZLQ�%HOWV 
9DOXH������ 
 
����+RER�%DJV�$QQDSROLV 
.RUHQ�5D\�DQG�KHU�KXVEDQG�'DYLG�VKDUH�D�ORYH�IRU�OHDWKHU��)RU����\HDUV�
WKH\�KDYH�VKDUHG�WKHLU�FUDIW�DQG�SDVVLRQ�WKURXJK�+RER�%DJV�
�ZZZ�KREREDJV�FRP���:LWK�WKHLU�XQZDYHULQJ�FRPPLWPHQW�WR�FUHDWH�
OHDWKHU�JRRGV�WKDW�RQO\�JHW�EHWWHU�ZLWK�XVH�DQG�ZHDU�WKLV�EDJ�LV�VXUH�WR�
EHFRPH�RQH�RI�\RXU�IDYRULWHV�IRU�\HDUV�WR�FRPH� 
'RQDWHG�E\�+RER�%DJV� 
9DOXH������ 
 
�����3DUWQHUVKLS�:HDOWK�0DQDJHPHQW 
1HHG�KHOS�ZLWK�\RXU�ILQDQFLDO�SODQQLQJ"�
3DUWQHUVKLS�:HDOWK�0DQDJHPHQW�LV�KHUH�WR�
KHOS��*HW�D�FKDQFH�IRU�D�IUHH�FRQVXOWDWLRQ��
%XGJHWLQJ��KHUH�ZH�FRPH���9LVLW�3DUWQHUVKLS�
:HDOWK�0DQDJHPHQW¶V�ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ��
ZZZ�SDUWQHUVKLSZP�FRP� 
'RQDWHG�E\�3DUWQHUVKLS�:HDOWK�0DQDJHPHQW 
9DOXH�������� 
 
�����6XSSRUW�6PDOO�%XVLQHVVHV�–�/RFDO�%\�'HVLJQ������*LIW�&DUG�� 
6KRS�DW�/RFDO�%\�'HVLJQ��D�JDOOHU\�RI�RYHU�����DUWLVWV�DQG�FUDIWVSHRSOH�
LQ�WZR�EHDXWLIXO�VSDFHV��$UW��MHZHOU\��KRPH�GHFRU��SDLQWHG�IXUQLWXUH��
JLIWV��DSSDUHO��DFFHVVRULHV�DQG�VR�PXFK�PRUH�DOO�FUHDWHG�DQG�VROG�E\�
/2&$/�DUWLVDQV����2ZQHU�6XVDQ�6HDUV�KDV�GHVLJQHG�D�VPDOO�EXVLQHVV�
WKDW�ZLOO�KHOS�ORFDO�DUWLVWV�RFFXS\�D�UHWDLO�VSDFH�LQ�'RZQWRZQ�$QQDSROLV�
DW�DQ�DIIRUGDEOH�SULFH��6XVDQ�KDV�ZRUNHG�LQ�WKH�UHWDLO�LQGXVWU\�IRU�RYHU�
���\HDUV�DQG�KDV�DQ�H[WHQVLYH�EDFNJURXQG�LQ�VHOOLQJ�DQG�PHUFKDQGLVLQJ�
SURGXFWV���1RZ�VKH�KDV�WDNHQ�KHU�VNLOOV�DQG�SDVVLRQ�IRU�VXSSRUWLQJ�ORFDO�
DUWLVWV�DQG�WDNHQ�LW�WR�WKH�SULPH�UHWDLO�GLVWULFW�RI�$QQDSROLV��)LQG�PRUH�
DERXW�/RFDO�%\�'HVLJQ�DQG�WKH�DUWLVDQV�DW�
ZZZ�ORFDOE\GHVLJQDQQDSROLV�FRP� 
'RQDWHG�E\�/RFDO�E\�'HVLJQ 
9DOXH������ 
 
�����7KH�+DPSWRQ�%DJ 
&ODVVLF�OLQHV��/DUJH��5RRP\��5HPLQLVFHQW�RI�VXPPHUV�LQ�WKH�+DPSWRQV��

��———�6LOHQW�$XFWLRQ�,WHPV�——— 



 

��� 

��———�6LOHQW�$XFWLRQ�,WHPV�——— 
����7LPPLH7DPER�'XR� 

5HJLRQDO�URFNVWDUV�7DPER�DQG�7LPPLH�0HW]�DUH�RIIHULQJ�D�RQFH-LQ-D-
OLIHWLPH�SULYDWH�JLJ��KWWSV���ZZZ�IDFHERRN�FRP�7LPPLH0HW]DQG7DPER����
7KHLU�5RFN�	�6RXO�VRXQG�ZLOO�KDYH�\RX�DQG�\RXU�JXHVWV�VLQJLQJ�DORQJ�DQG�
GDQFLQJ�WR�VRQJV�IURP�WKH���V�WR�WRGD\��7DPER�DQG�7LPPLH�SOD\�WRJHWKHU�
DQG�VHSDUDWHO\�DFURVV�0DU\ODQG��'HODZDUH��'&��DQG�9LUJLQLD��7KH�OXFN\�
ZLQQHU�ZLOO�JHW�D��-KRXU�RXWGRRU�VKRZ�E\�WKH�GXR��DW�D�YHQXH�ZLWKLQ����
PLOHV�RI�$QQDSROLV�RQ�D�GDWH�WR�EH�PXWXDOO\�DJUHHG�XSRQ�EHWZHHQ�$SULO����
������DQG�6HSWHPEHU�����������7DNH�\RXU�FRUSRUDWH�HYHQW�RU�VSHFLDO�IDPLO\�
FHOHEUDWLRQ�XS�D�QRWFK��0DQ\��EXW�QRW�DOO��GDWHV�DUH�FXUUHQWO\�DYDLODEOH��\RX�
ZLOO�FKRRVH�RQH�ZLWK�WKH�GXR�E\�2FWREHU�����������WR�PDNH�VXUH�\RX�JHW�
RQH�RI�\RXU�WRS�GDWHV� 

'RQDWHG�E\�7DPER�DQG�7LPPLH�0HW] 

9DOXH�������� 

 

����1DPDVWH�WKH�0DU\ODQG�:D\ 

'URS�DQG�JLYH�XV�=HQ��(QMR\�D�\RJD�PDW��WRZHO��WXPEOHU��DQG�FDQYDV�EDJ�
IHDWXULQJ�WKH�&KHVDSHDNH�%D\�7UXVW�ORJR��0HGLWDWH�DQG�3URWHFW�WKH�%D\�DW�
WKH�VDPH�WLPH��/LJKW�WKH�LQFOXGHG�FDQGOH�IRU�D�QLJKWWLPH�HVFDSH�RU�WDNH�WKLV�
EHDXWLIXO�
3URWHFW�WKH�&KHVDSHDNH
�KDW�GRQDWHG�E\�0D\R�0RQRJUDPV�
�KWWSV���ZZZ�IDFHERRN�FRP�PD\RPRQRJUDPV���RXWVLGH�IRU�IUHVK�DLU� 

0RUH�JUHDW�&KHVDSHDNH�%D\�7UXVW�LWHPV�FDQ�EH�IRXQG�DW�WKH�7UXVW�VWRUH��
KWWSV���VKRSFKHVDSHDNHED\WUXVW�RUJ� 

'RQDWHG�E\�0D\R�0RQRJUDPV�DQG�WKH�&KHVDSHDNH�%D\�7UXVW 

9DOXH������ 

 



 

��� 

��———�6LOHQW�$XFWLRQ�,WHPV�——— 
����)25(����*ROI�3DFNDJH�IRU�)RXU 

*R�RXW�IRU�D�GD\�RQ�WKH�JUHHQ�DW�WKH�EHDXWLIXO�8QLYHUVLW\�RI�0DU\ODQG�
�KWWSV���ZZZ�JROI�XPG�HGX���JROI�FRXUVH��3DFNDJH�LQFOXGHV�IRXU�JUHHQ�IHHV��
D�&KHVDSHDNH�%D\�7UXVW�JROI�WRZHO�DQG�WXPEOHU��KWWSV���
VKRSFKHVDSHDNHED\WUXVW�RUJ����DQG�WZR�0D\R�0RQRJUDPV�
3URWHFW�WKH�
&KHVDSHDNH
�EDOO�FDSV��KWWSV���PD\RPRQRJUDPV�FRP�� 

'RQDWHG�E\�0D\R�0RQRJUDPV��WKH�&KHVDSHDNH�%D\�7UXVW�DQG�80'�
*ROI 

9DOXH������ 

 

����7KDQN�2WKHUV�DQG�<RXUVHOI 

6HQG�\RXU�QRWHV�LQ�VW\OH��7KHVH�KDQG�FUDIWHG�VWDWLRQDU\�FDUGV�DQG�SULQWV�
VKRZFDVH�ORFDO�DUWLVW�� 

-HUUL
V�6WDWLRQDU\�LV�WKH�SHUIHFW�ZD\�WR�VD\�
WKDQN�\RX
�IRU�DQ\�JLIW�UHFHLYHG�
RU�JRRG�GHHG��&DUG�$UW�FDQ�EH�XVHG�IRU�DQ\WKLQJ�IURP�ELUWKGD\V�WR�D�VLPSOH�
QRWH�RI�ZHOO�ZLVKHV��.HHS�WKH�/L]�6RUN�WHD�EDJ�SULQWV�IRU�\RXUVHOI�WR�
VKRZFDVH�WKHVH�EHDXWLIXO�WHD�EDJ�SULQWV� 

*HW�WKHVH�KDQG�FUDIWHG�FDUGV�QRZ� 

'RQDWHG�E\�-HUUL¶V�6WDWLRQDU\�DQG�/L]�6RUN 

9DOXH����� 



 

��� 

�� ,Q�RUGHU�WR�SDUWDNH�LQ�RXU�VLOHQW�DXFWLRQ��SOHDVH�JR�WR�
ZZZ���DXFWLRQV��FRP�77&���� 

�� 7KH�DXFWLRQ�ZLOO�RSHQ�RQ��$XJXVW���������� 

�� 7KH�DXFWLRQ�ZLOO�FORVH�RQ�$XJXVW����������DW������SP�
(67� 

�� ��$XFWLRQV�DFFHSWV�DOO�FUHGLW�FDUGV��GHELW�FDUGV�DQG�
3D\3DO�SD\PHQWV� 

�� 7KDQN�\RX�VR�PXFK�IRU�SODFLQJ�WKH�ZLQQLQJ�ELG�DW�
WKLV�\HDU¶V�7UHDVXUHV�RI�WKH�&KHVDSHDNH��,WHPV�FDQ�EH�
SLFNHG�XS��IROORZLQJ�SURSHU�PDVN�DQG�VRFLDO�
GLVWDQFLQJ�JXLGHOLQHV��DW�RXU�RIILFHV�LQ�(DVWSRUW�DW�
����6HYHUQ�$YH��$QQDSROLV��0'��������0DLOLQJ�RI�
VRPH�VPDOOHU�LWHPV�FDQ�EH�DUUDQJHG�DV�LQGLFDWHG�LQ�
WKH�LWHP�GHVFULSWLRQ�ZLWK�VKLSSLQJ�FRVWV�FKDUJHG�DW�
WKH�WLPH�RI�WKH�DUUDQJHPHQW�   

/HW�WKH�%LGGLQJ�%HJLQ� 

7KDQN�\RX�WR�WKH�DOPRVW�����VSRQVRUV�DQG�
SDUWQHUV�ZKR�PDGH�WRQLJKW¶V�HYHQW�SRVVLEOH—ZH�

FRXOG�QRW�GR�LW 
ZLWKRXW�\RX� 

7KDQN�\RX�WR�WKH�KXQGUHGV�RI�DWWHQGHHV��6LOHQW�
$XFWLRQ�GRQRUV��DQG�LQ-NLQG�FRQWULEXWRUV�ZKR�
DGGHG�VR�PXFK�WR�WKLV�\HDU¶V�FHOHEUDWLRQ� 

7KDQN�\RX�IRU�KHOSLQJ�WKH� 
&KHVDSHDNH�%D\�7UXVW 

7UHDVXUH�DQG�3URWHFW�WKH�&KHVDSHDNH� 



 

��� 



 

��� 

7KDQN�\RX� 

2\VWHU�6SRQVRUV 

2VSUH\�6SRQVRUV 

3UHVHQWHG�E\� 



 

��� 

5RFNILVK�6SRQVRUV 

7KDQN�\RX� 

$ODQ�DQG�/\QGD�'DYLV� 
-DQD�'DYLV��3K'� 

�3HWHUVRQ�)DPLO\�)RXQGDWLRQ� 
-RKQ�DQG�.LP�4XLQQ�� 
/RLV�DQG�0DUF�6KDÞU� 

�:LOOLDP�DQG�1RLOO\�7XUOH\ 



 

��� 

&DQYDVEDFN�6SRQVRUV 

7HUUDSLQ�6SRQVRUV 

$07�(QJLQHHULQJ 
%D\/DQG�&RQVXOWDQWV�	�'HVLJQHUV��,QF� 

&LW\6FDSH�(QJLQHHULQJ 
(FRWRQH��,QF� 

*URVV��0HQGHOVRKQ�	�$VVRFLDWHV 
7KH�+DWFKHU�*URXS 
7H[WURQ�6\VWHPV 

:DWHU�:RUGV�7KDW�:RUN 
:HWODQG�6WXGLHV�DQG�6ROXWLRQV��,QF� 

%UHQWRQ�/DQGVFDSH�$UFKLWHFWXUH 
7KH�%ULFN�&RPSDQLHV 
+XPDQ�5HVRXUFHV��,QF� 
-��5REHUW�%UDGVKDZ 

0DU\ODQG�/HDJXH�RI�&RQVHUYDWLRQ�9RWHUV 
30* 

6LWH�5HVRXUFHV 
6WUDXJKDQ�(QYLURQPHQWDO 

70�'HVLJQ 



 

��� 

7KH�&KHVDSHDNH�%D\�7UXVW�H[SUHVVHV�LWV�VLQFHUHVW�JUDWLWXGH�WR�LWV�
IHGHUDO��VWDWH��DQG�ORFDO�SDUWQHUV�WKDW�KHOS�WKH�7UXVW�DGYDQFH�LWV�

%D\�UHVWRUDWLRQ�PLVVLRQ�DQG�VXSSRUW�JUDQWHHV� 
 

$JXD�)XQG��,QF� 
$QQH�$UXQGHO�&RXQW\�)RUHVWU\�%RDUG 
$QQH�$UXQGHO�&RXQW\�*RYHUQPHQW 

%DOWLPRUH�&LW\�*RYHUQPHQW 
%*(��$Q�([HORQ�&RPSDQ\ 

7KH�0RUULV�	�*ZHQGRO\Q�&DIULW]�)RXQGDWLRQ 
.HLWK�&DPSEHOO�)RXQGDWLRQ�IRU�WKH�(QYLURQPHQW 

&LW\�RI�*DLWKHUVEXUJ 
&LW\�RI�6DOLVEXU\ 

&KDUOHV�&RXQW\�*RYHUQPHQW 
&KHVDSHDNH�%D\�)XQGHUV�1HWZRUN 
&RPSWUROOHU¶V�2IILFH�RI�0DU\ODQG 

&RQVWHOODWLRQ�(QHUJ\ 
+DUIRUG�&RXQW\ 

+LOOVGDOH�)XQG��,QF� 
+RZDUG�&RXQW\�*RYHUQPHQW 

0DU\ODQG�'HSDUWPHQW�RI�$JULFXOWXUH 
0DU\ODQG�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV 
0DU\ODQG�'HSDUWPHQW�RI�WKH�(QYLURQPHQW 

0DU\ODQG�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�6WDWH�+LJKZD\�
$GPLQLVWUDWLRQ 

0DU\ODQG�0RWRU�9HKLFOH�$GPLQLVWUDWLRQ 
0RQWJRPHU\�&RXQW\�*RYHUQPHQW 

1DELW�)RXQGDWLRQ�*UHDW�&KHVDSHDNH�%D\�6ZLP 
1DWLRQDO�)LVK�	�:LOGOLIH�)RXQGDWLRQ 

1DWLRQDO�2FHDQLF�DQG�$WPRVSKHULF�$GPLQLVWUDWLRQ� 
1DWLRQDO�3DUN�6HUYLFH 
3LVFHV�)RXQGDWLRQ 

3ULQFH�&KDULWDEOH�7UXVW 
3ULQFH�*HRUJH¶V�&RXQW\�*RYHUQPHQW 

4XHHQ�$QQH¶V�&RXQW\ 
5DXFK�)RXQGDWLRQ 

8�6��(3$�&KHVDSHDNH�%D\�3URJUDP 
8�6��(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\�5HJLRQ�,,,��:DWHU�

3URWHFWLRQ�'LYLVLRQ 
8�6��)LVK�DQG�:LOGOLIH�6HUYLFH 

:DVKLQJWRQ��'�&��'HSDUWPHQW�RI�(QHUJ\�DQG�(QYLURQPHQW 



 

��� 

$ERXW�WKH�&KHVDSHDNH�%D\�7UXVW 
7KH� &KHVDSHDNH� %D\� 7UXVW� LV� D� QRQSURILW� JUDQW-PDNLQJ� RUJDQL]DWLRQ�
GHGLFDWHG�WR�UHVWRULQJ�DQG�SURWHFWLQJ�WKH�ULYHUV��VWUHDPV��DQG�RWKHU�QDWXUDO�
UHVRXUFHV� RI�0DU\ODQG� DQG� WKH� HQWLUH� &KHVDSHDNH� %D\� ZDWHUVKHG—IURP�
WKH�&RDVWDO�%D\V�WR�WKH�&KHVDSHDNH�WR�WKH�<RXJKLRJKHQ\�5LYHU—WKURXJK�
HQYLURQPHQWDO� HGXFDWLRQ�� FRPPXQLW\� RXWUHDFK�� DQG� ORFDO� ZDWHUVKHG�
UHVWRUDWLRQ�� 6LQFH� LWV� LQFHSWLRQ� LQ� ������ WKH� 7UXVW� KDV� DZDUGHG� �����
PLOOLRQ�LQ�JUDQWV�DQG�HQJDJHG�KXQGUHGV�RI�WKRXVDQGV�RI�UHVLGHQW�VWHZDUGV�
LQ�SURMHFWV�WKDW�KDYH�D�PHDVXUDEOH�LPSDFW�RQ�WKH�&KHVDSHDNH�%D\�DQG�LWV�
WULEXWDULHV�  
  
7KH� 7UXVW� LV� VXSSRUWHG� E\� WKH� VDOH� RI� WKH� &KHVDSHDNH� OLFHQVH� SODWH��
GRQDWLRQV� WR� WKH� &KHVDSHDNH� %D\� DQG� (QGDQJHUHG� 6SHFLHV� )XQG� RQ� WKH�
0DU\ODQG� 6WDWH� LQFRPH� WD[� IRUP�� GRQDWLRQV� IURP� 0DU\ODQG¶V� RQOLQH�
ERDWLQJ�� ILVKLQJ�� DQG� KXQWLQJ� OLFHQVH� V\VWHP�� FRQWULEXWLRQV� IURP�
LQGLYLGXDOV� DQG� FRUSRUDWLRQV�� DQG� SDUWQHUVKLSV� ZLWK� SULYDWH� IRXQGDWLRQV�
DQG� IHGHUDO�� VWDWH�� DQG� ORFDO� JRYHUQPHQWV�� 7KH� 7UXVW� KDV� UHFHLYHG� WKH�
KLJKHVW� UDWLQJ� IURP� &KDULW\� 1DYLJDWRU� IRU� ILIWHHQ� \HDUV�� RQ� DYHUDJH� ���
SHUFHQW� RI� WKH� 7UXVW¶V� H[SHQGLWXUHV� DUH� GLUHFWHG� WR� LWV� UHVWRUDWLRQ� DQG�
HGXFDWLRQ�SURJUDPV� 
  
(DFK� \HDU�� ZH� DZDUG� DSSUR[LPDWHO\� ����� PLOOLRQ� LQ� JUDQW� IXQGLQJ� WR�
KXQGUHGV�RI�QRQSURILWV�DQG�FRPPXQLW\�RUJDQL]DWLRQV�WKURXJKRXW�WKH�VWDWH�
IRU� HQYLURQPHQWDO� HGXFDWLRQ�� FRPPXQLW\� RXWUHDFK�� DQG� ORFDO� ZDWHUVKHG�
UHVWRUDWLRQ� SURMHFWV�� 7KLV� IXQGLQJ� SURYLGHV� HYHU\GD\� FLWL]HQV� ZLWK� WKH�
UHVRXUFHV� WKH\� QHHG� WR� DFFRPSOLVK� SURMHFWV� WKDW� KDYH� D� PHDVXUDEOH��
SRVLWLYH� LPSDFW� RQ� WKH� KHDOWK� RI� WKH�%D\� DQG� LWV� ULYHUV� DQG� VWUHDPV��:H�
EHOLHYH� WKDW� JHWWLQJ� FLWL]HQV� LQYROYHG� LV� NH\� WR� UHVWRULQJ� WKH�&KHVDSHDNH�
%D\� 
  
7KDQN�\RX�IRU�\RXU�VXSSRUW� 



 

��� 



 

��� 

6HUYLQJ�WKH�&RPPXQLW\�IRU�����<HDUV 

,6�3528'�72�6833257�7+( 
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3527(&7,21�2)�7+(�:$7(5�48$/,7<�
$1'�$48$7,&�$1'�/$1'�5(6285&(6�2)�

7+(�&+(6$3($.(�%$<�5(*,21� 

6$1'<�635,1*�%$1. 
&RPPHUFLDO�DQG�5HWDLO�/RDQV�DQG�'HSRVLWV 

%XVLQHVV�DQG�3HUVRQDO�,QVXUDQFH����(PSOR\HH�%HQHILWV 
0RUWJDJHV�����:HDOWK�0DQDJHPHQW�����7UXVW�6HUYLFHV 

 
0LFKDHO�$KHDUQ��9LFH�3UHVLGHQW��3+�����������-���� 
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